
5-Year Projected Cash Flow Summary

Single plant; $20M initial investment (US$14.0M debt + US$6.0M equity)

YEAR 1 YEAR 2 YEAR 3 YEAR 4 YEAR 5

Tonnes Per Annum 400 7,000 7,000 14,000 14,000

— BEGINNING CASH (Debt + Equity) $20.0M ($3.4M) $44.9M $92.1M $220.0M

METAL SALES REVENUE $8.2M $149.0M $155.0M $322.0M $335.0M

PROJECTED EXPENDITURES (Incl. G&A 
and OPEX)

($11.6M) ($99.7M) ($102.8M) ($184.1M) ($183.4M)

($20.0M)CAPEX

DEBT REPAYMENT(Interest + Principal)

($1.0M)

–

($1.0M)

($4.0M)

($6.0M)

($4.0M)

($2.0M)

($4.0M)

PROJECTED EARNINGS

–

($3.4M) $49.3M $52.2M $137.9M $151.6M

NET CASH (END OF YEAR) ($3.4M) $44.9M $92.1M $220.0M $365.6M

Note: Year 4-5 reflect two concentrator plants at 7,000 TPA each. Projections are forward-looking estimates and subject to material change.
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Important Notices & Forward-Looking Statements

THIS financial forecast (The ”forecast") was prepared as a summary of the initial 5-year projection of cash flow of Greentech Recycled Metals (Mauritius) Ltd. (“Greentech” or the "Company") and was not prepared for the purpose of assisting prospective 
investors in making a decision to invest in Greentech. Information disclosed in this forecast is based on assumptions current as of Q4 2025 except as otherwise provided herein and Greentech does not undertake or agree to update this forecast after the 
date hereof. All information contained in this forecast is derived solely from the management of Greentech and otherwise publicly available third-party information that has not been independently verified by the Company. Further, the Company does 
not make any representation as to the completeness, truth or accuracy of the information contained in this forecast. The Company expressly warns readers not to rely on the information contained herein as advice (legal, financial, tax or otherwise) to 
current or potential investors. Accordingly , any use of this information is at your risk and without liability to the Company. This forecast does not constitute and should not be construed as either a public or private offer to sell or the solicitation of an offer 
to purchase securities in the capital stock of Greentech in any jurisdiction in which such offer, solicitation or sale would be unlawful. Each prospective investors should contact his/her or its own legal adviser, independent financial adviser or tax adviser for 
legal, financial or tax advice regarding investment related decisions respecting the secur ities of the Company. No person has been authorized to give any information or make any representation other than those contained in this forecast and, if given 
and/or made, such information or representations must not be relied upon as having been so authorized.

FORWARD-LOOKING INFORMATION This forecast contains certain statements, which may constitute “forward-looking information” within the meaning of Canadian/U.S./Mauritius secur ities law requirements. Forward-looking information involves 
statements that are not based on historical information but rather relate to future operations, strategies, financial results or other developments. Forward-looking information is necessarily based upon estimates and assumptions, which are inherently 
subject to significant business, economic and competitive uncertainties and contingencies, many of which are beyond Greentech’s control and many of which, regarding future business decisions, are subject to change. These uncertainties and 
contingencies can affect actual results and could cause actual results to differ materially from those expressed in any forward-looking statements made by or on Greentech’s behalf. Although Greentech has attempted to identify important factors that 
could cause actual actions, events be considered or results to differ materially from those descr ibed in forward-looking information, there may be other factors that cause actions, events or results to differ from those anticipated, estimated or intended. 
All factors should carefully , and readers should not place undue reliance on Greentech’s forward-looking information. Examples of such forward-looking information within this forecast include statements relating to the future price of minerals, future 
capital expenditures, success of technical activities or processes, government regulation of operations and environmental risks. Generally, forward-looking information can be identified by the use of forward-looking terminology such as “expects,” 
“estimates,” “anticipates, "or variations of such words and phrases (including negative and grammatical variations) or statements that certain actions, events or results “may,” “could,” “might” or “occur.”

FORWARD-LOOKING STATEMENTS are not guarantees of future performance and involve risks, uncertainties and assumptions, which are difficult to predict. Assumptions underlying Greentech’s expectations regarding forward-looking statements  or 
information contained in this forecast include, among others, Greentech’s ability to comply with applicable governmental regulations and standards, its success in implementing its strategies, achieving its business objectives, the ability to raise sufficient 
funds from equity financings in the future to support its operations, and general business and economic conditions. The foregoing list of assumptions is not exhaustive. Prospective investors reading this forecast are cautioned that forward-looking 
statements are only predictions, and that Greentech’s actual future results or performance are subject to certain risks and uncertainties including: risks related to Greentech’s history of losses, which may continue in the future; risks related to increased 
competition and uncertainty related to additional financing that could adversely affect its ability to attract necessary capital funding in the future; risks related to its officers and directors becoming associated with other processing or recycl ing companies, 
which may give rise to conflicts of interest; uncertainty and volatility related to stock market prices and conditions; further equity financing(s), which may substantially dilute the interests of Greentech’s shareholders; risks relating to its technical 
operations; dependence on general economic, market or business conditions; changes in business strategies; environmental risks and remediation measures; and changes in laws and regulations.

FORWARD-LOOKING ASSUMPTIONS/ESTIMATES in this forecast reflects Greentech’s current views with respect to future events and are necessarily based upon a number of assumptions and estimates that, while considered reasonable by Greentech, are 
inherently subject to significant business, economic, competitive, poli tical and social uncertainties and contingencies. Many factors, both known and unknown, could cause actual results, performance or achievements to be materially different from the 
results, performance or achievements that are or may be expressed or implied by such forward-looking information contained in this forecast and documents incorporated by reference, and we have made assumptions based on or related to many of 
these factors. Such factors include, without limitation: fluctuations in spot and forward markets for certain mineral and metal commodities such as gold, si lver, palladium, zinc, aluminum, copper and tin (and others); laws and regulations governing our 
operation and development activities; its ability to obtain or renew the licenses and permits necessary for the development, construction and commencement and continuation of operations; risks and hazards associated with the business of process 
engineering construction, (including environmental hazards and industrial accidents); environmental regulations and legislation; the effects of climate change, extreme weather events, and seismic events, and the effectiveness of strategies to deal with 
these issues; risks relating to Greentech’s operations; fluctuations in currency markets(such as the US dollar versus the Canadian dollar); the volatility of the e-waste recycl ing markets; Greentech’s ability to recruit and retain qualified personnel; employee 
relations; supply of materials and supply chain disruptions; relations with and claims by indigenous populations; relations with and claims by local communities and non-governmental organizations; the effectiveness of its internal control over financial 
reporting; claims and legal proceedings arising in the ordinary course of business activities. Forward-looking information is made based on management’s beliefs, estimates and opinions and are given only as of the date of this forecast. Greentech 
undertakes no obligation to update forward-looking information if these beliefs, estimates and opinions or other circumstances should change, except as may be required by applicable law. Current and potential investors should not place undue reliance 
on forward-looking statements due to the inherent uncertainty therein. All forward-looking information is expressly qualified in its entirety by this cautionary statement.
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